References

CHAPTER 1

Garling, Caleb. “S.F. Plane Crash:
Reporting, Emotions on Social
Media." The San Francisco
Chronicle, 7 Jul. 2013.

Heritage Foundation. “2022 Index of
Economic Freedom.” 2022.

Pew Research Center. “Social
Networking Fact Sheet.” 7 Apr.
2021.

U.S. Bureau of Labor Statistics. “The
Employment Situation—January
2022." 4 Feb. 2022.

World Bank. “DataBank.” 2020.

CHAPTER 2

Robbins, Lionel. An Essay on the
Nature and Significance of
Economic Science. London,
Macmillan, 1932.

Smith, Adam. “Of Restraints Upon
the Importation from Foreign
Countries.” The Wealth of
Nations, London, Methuen &
Co., 1904.

Smith, Adam. “Of the Propriety of
Action.” The Theory of Moral
Sentiments, London, A. Millar,
1759.

U.S. Bureau of Labor Statistics.
“Education Pays."” 8 Sept. 2021.

U.S. Bureau of Transportation
Statistics. “U.S. Scheduled
Service Airline 2021 Passengers
Increased 83% from 2020,
Decreased 27% from Pre-
Pandemic 2019 (Preliminary).”
14 Feb. 2022.

U.S. Census Bureau. “Educational
Attainment in the United States:
2021." 24 Feb. 2022.

CHAPTER 3

Costanza, Robert and Lisa Wainger.
“No Accounting for Nature:
How Conventional Economics
Distorts the Value of Things.”
The Washington Post, 2 Sept.
1990.

Economic Research Service. “Drought
in the Western United States.”
U.S. Department of Agriculture,
13 Jun. 2022.

EWG Science Team. “EWG's 2022
Shopper’s Guide to Pesticides
in Produce.” Environmental
Working Group, 7 Apr. 2022.

Isidore, Chris. “Average US Gas Price
Hits $5 for First Time.” CNN
Business, 13 Jun. 2022.

Landsburg, Steven E. “Section IV: How
Markets Work.” The Armchair
Economist: Economics and
Everyday Life, New York, The
Free Press, 2012.

Lunney, Kellie and Lillianna Byington.
“Gas Price-Gouging Ban
Measure Fails to Advance in
Senate Panel.” Bloomberg Law,
25 May 2022.

Marshall, Alfred. “Equilibrium of
Normal Demand and Supply.”
Principles of Economics. 1890.
London, Macmillan, 1920.

National Chicken Council. “Per Capita
Consumption of Poultry and
Livestock, 1965 to Forecast
2022, in Pounds.” Dec. 2021.

Office of Management and Budget.
“Historical Tables.” The White
House.

Office of the Assistant Secretary
for Planning and Evaluation.
“Poverty Guidelines.” 12 Jan.
2022.

Organic Trade Association. “U.S.
Organic Sales Soar to New High
of Nearly $62 Billion in 2020." 25
May 2021.

Patton, Mike. “The Real Reason behind
Surging Gas Prices.” Forbes, 9
Mar. 2022.

Radford, R. A. “The Economic
Organisation of a PO.W. Camp.”
Economica, vol. 12, no. 48, 1945,
pp. 189-201. JSTOR.

Shankar, Priyanka. “EU Lawmakers
Pass Farming Subsidy Deal.”
Deutsche Welle, 23 Nov. 2021.

Shearer, Elisa. “More than Eight-in-
Ten Americans Get News from
Digital Devices.” Pew Research
Center, 12 Jan. 2021.

U.S. Census Bureau. “QuickFacts:
United States.” 2021.

U.S. Energy Information
Administration. “U.S. All Grades
All Formulations Retail Gasoline
Prices (Dollars per Gallon).” 6
Mar. 2023.

Vespa, Jonathan, et al. “Demographic
Turning Points for the United
States: Population Projections
for 2020 to 2060." U.S. Census
Bureau, Feb. 2020.

Wessel, David. “Saudi Arabia Fears
$40-a-Barrel Oil, Too.” The Wall
Street Journal, 27 May 2004,

p. 42.
World Bank. “DataBank.” 2020.

CHAPTER 4

Health and Human Services
Department. “Annual Update of
the HHS Poverty Guidelines.”
Federal Register, 21 Jan. 2022.

Johnson, Allie. “The Average Credit
Card Balance Is $5,525. Here's
What You Need to Know.”
CreditCards, 10 Sept. 2021.

National Center for Education
Statistics. “Annual Earnings by
Educational Attainment.” May
2022.

National Center for Education
Statistics. Digest of Education
Statistics. 2021.

National Center for Education
Statistics. “Percentage of Full-
Time, Full-Year Undergraduates
Receiving Financial Aid, and
Average Annual Amount
Received, by Type and Source
of Aid and Selected Student
Characteristics: Selected Years,
1999-2000 through 2015-16."
Aug. 2020.

National Center for Education
Statistics. “Percentage of 16- to
64-Year-Old Undergraduate
Students Who Were Employed,
by Attendance Status, Hours
Worked per Week, and Selected
Characteristics: 2010, 2015, and
2020." Sept. 2021.

National Conferences of State
Legislatures. “State Minimum
Wages.” 30 Aug. 2022.

U.S. Bureau of Economic Analysis.
“Net Private Saving: Domestic
Business.” FRED, 29 Sept. 2022.

U.S. Bureau of Economic Analysis.
“Net Private Saving: Households
and Institutions.” FRED, 23 Feb.
2023.

U.S. Bureau of Economic Analysis.
“U.S. International Investment
Position, Fourth Quarter and
Year 2021.” 29 Mar. 2022.

U.S. Bureau of Labor Statistics.

“May 2021 Metropolitan

and Nonmetropolitan Area
Occupational Employment and
Wage Estimates: Minneapolis-
St. Paul-Bloomington, MN-WI."
31 Mar. 2022.

U.S. Bureau of Labor Statistics.
“Registered Nurses.”
Occupational Outlook Handbook,
8 Sept. 2022.

U.S. Census Bureau. “National
Population by Characteristics:
2020-2022." 5 Jan. 2023.

CHAPTER 5

Abkowitz, Alyssa. “How Netflix Got
Started.” CNN Money, 28 Jan.
2009.

Andreyeva, Tatiana, et al. “The Impact
of Food Prices on Consumption:
A Systematic Review of
Research on the Price Elasticity
of Demand for Food.” American
Journal of Public Health, vol.
100, no. 2, 2010, pp. 216-22.

OHAWKES LEARNING

References 821

Associated Press. “Analyst: Coinstar
Gains from Netflix Pricing
Moves." Boston Globe Media
Partners, 12 Oct. 2011.

Associated Press. “Netflix Loses
800,000 US Subscribers in
Tough 3Q." The San Diego Union-
Tribune, 24 Oct. 2011.

Baumgardner, James. “Presentation
on Raising the Excise Tax on
Cigarettes: Effects on Health
and the Federal Budget.”
Congressional Budget Office, 4
Apr. 2014.

Boesen, Ulrik. “House Tobacco
Proposals Defy Biden's Tax
Pledge and Undermine Harm
Reduction Efforts.” Tax
Foundation, 13 Sept. 2021.

Boonn, Ann. “State Cigarette Excise
Tax Rates & Rankings.”
Campaign for Tobacco-Free Kids,
30 Jan. 2023.

Dale, Larry and K. Sydny Fujita. “An
Analysis of the Price Elasticity
of Demand for Household
Appliances.” Lawrence Berkeley
National Laboratory, Feb. 2008.

Fogarty, John. “The Demand for Beer,
Wine and Spirits: A Survey of the
Literature.” Journal of Economic
Surveys, vol. 24, no. 3, 8 Jun.
2010, pp. 428-478.

Forristal, Lauren. “Netflix Adds 2.41M
Subscribers, Soaring Past
Expectations.” TechCrunch, 18
Oct. 2022.

FundingUniverse. “History of Netflix,
Inc.”

Hanushek, Eric A. and John M. Quigley.
“What Is the Price Elasticity of
Housing Demand.” The Review
of Economics and Statistics,
vol. 62, no. 3, Aug. 1980, pp.
449-454.

International Monetary Fund. “Global
Price of Coffee, Other Mild
Arabica.” FRED, 10 Feb. 2023.

Jiang, Qingye, et al. “Price Elasticity
in the Enterprise Computing
Resource Market.” IEEE Cloud
Computing, vol. 3, no. 1, Jan.-
Feb. 2016, pp. 24-31.

Joshaghani, Hosein, et al. “Ride-Hailing
Demand Elasticity: A Regression
Discontinuity Method.” 16 Sept.
2020.

Laporte, Nicole. “A Tale of Two Netflix."
Fast Company, Jul. 2013, pp.
31-32.

Liedtke, Michael. “Netflix Braces
for Growth Slowdown, Stock
Plunges.” The Seattle Times, 25
Jul. 2011.



822

References

Lin, C. -Y. Cynthia and Lea Prince.
“Gasoline Price Volatility and
the Elasticity of Demand for
Gasoline.” Energy Economics,
vol. 38, Jul. 2013, pp. 111-117.

Mayo, John T. and Yasuji Otsuka.
“Demand, Pricing, and
Regulation: Evidence from the
Cable TV Industry.” The RAND
Journal of Economics, vol. 22,
no. 3,1991. JSTOR.

Mayor, Karen and Richard S. J. Tol.
“Aviation and the Environment in
the Context of the EU-US Open
Skies Agreement.” The Economic
and Social Research Institute,
May 2008.

MccCarthy, Patrick S. “Market Price
and Income Elasticities of New
Vehicle Demands.” The Review
of Economics and Statistics,
vol. 78, no. 3, 1996, pp. 543-47.
JSTOR, Aug. 1996.

Netflix Help Center. “Countries Where
Netflix Is Available.”

Netflix Help Center. “Plans and
Pricing.”

Organisation for Economic Co-
operation and Development.
“Average Annual Hours Actually
Worked per Worker.” 9 Mar.
2022.

Ridder, M. “Export Volumes of Coffee-
Producing Countries.” Statista,
10 May 2022.

Savitz, Eric. “Netflix Warns DVD Subs
Eroding; Q4 View Weak; Losses
Ahead; Shrs Plunge.” Forbes, 24
Oct. 2011.

Richwine, Lisa. “More Challenges
Seen for Netflix, Shares Drop.”
Reuters, 25 Oct. 2011.

Thimmapuram, Prakash R. and
Jinho Kim. “Consumers’ Price
Elasticity of Demand Modeling
with Economic Effects on
Electricity Markets Using an
Agent-Based Model.” IEEE
Transactions on Smrt Grid, vol. 4,
no. 1, Mar. 2013, pp. 390-397.

Weinman, Jaime. “The DVD Is Hardly
Dying.” MacLean’s, 9 May 2012.

World Bank. “Gross Savings (% of
GDP).” 2023.

Yahoo Finance. “Netflix, Inc. (NFLX).
Stock Price, News, Quote &
History."

Zeng, Youzhi, et al. “Estimating the
Price Elasticity of Train Travel
Demand and Its Variation Rules
and Application in Energy
Used and CO, Emissions.”
Sustainability, vol. 13, no. 2, Jan.
2021, p. 475.

CHAPTER 6

International Monetary Fund. “World
Economic Outlook Database,
April 2022.” 19 Apr. 2022.

National Bureau of Economic
Research. “US Business Cycle
Expansions and Contractions.”
14 Mar. 2023.

U.S. Bureau of Economic Analysis.
“National Data: National Income
and Product Accounts.” 23 Feb.
2023.

U.S. Bureau of Labor Statistics.
“Women in the Labor Force: A
Databook.” BLS Reports, Mar.
2022.

World Bank. “GDP (Current LCU)—
Brazil.” 2021.

World Bank. “World Development
Indicators: Exchange Rates and
Prices.” 2021.

CHAPTER 7

Bolt, Jutta, and Jan Luiten van Zanden.
“The Maddison Project: The First
Update of the Maddison Project
Re-estimating Growth Before
1820." University of Groningen,
Jan. 2013.

“Country Comparison: GDP-Real
Growth Rate.” The World
Factbook, Central Intelligence
Agency.

DeLong, Brad. “Lighting the Rocket of
Growth and Lightening the Toil
of Work: Another Outtake from
My ‘Slouching Towards Utopia’
Ms .. ." Grasping Reality on
TypePad, 3 Sept. 2013.

Easterlin, Richard A. “The Worldwide
Standard of Living Since
1800." Journal of Economic
Perspectives, vol. 14, no. 1,
winter 2000, pp. 7-26.

“Economy.” The World Factbook,
Central Intelligence Agency, 27
Feb. 2023.

Farole, Thomas and Gokhan Akinci.
“Special Economic Zones:
Progress, Emerging Challenges,
and Future Directions.” World
Bank, 16 Aug. 2011.

Feenstra, Robert C., et al. “The Next
Generation of the Penn World
Table.” American Economic
Review, vol. 105, no. 10, 2015,
pp. 3150-3182.

Garcia, Abraham and Pierre Mohnen.
“Impact of Government Support
on R&D and Innovation.” Working
Paper Series, United Nations
University, 30 May 2010.

“Intellectual Property Protection 1-7
(Best), Index (1-7).” TCdata360,
World Bank.

Lucas, Robert E., Jr. “On the Mechanics
of Economic Development.”
Journal of Monetary Economics,
vol. 22, no. 1, 1988, pp. 3-42.
Paris School of Economics.

National Center for Education
Statistics. “Rates of High School
Completion and Bachelor's
Degree Attainment among
Persons Age 25 and Over,
by Race/Ethnicity and Sex:
Selected Years, 1910 through
2020." Digest of Education
Statistics, Feb. 2021.

Organisation for Economic Co-
operation and Development.
“Growth in GDP per Capita,
Productivity and ULC.” OECD.
Stat, 20 Mar. 2023.

Rothbard, Murray N. “Property Rights
and the Theory of Contracts.”
Mises Institute, 22 Jun. 2007.

Salois, Matthew J., et al. “Impact of
Income on Calorie and Nutrient
Intakes: A Cross-Country
Analysis.” IDEAS, Agricultural
and Applied Economics
Association, 2011.

Sen, Amartya. Hunger in the
Contemporary World. London
School of Economics and
Political Science, Nov. 1997.

U.S. Bureau of Labor Statistics. “Major
Sector Productivity and Costs.”
17 Nov. 2020.

U.S. Bureau of Labor Statistics.
“Productivity.” 2023.

U.S. Bureau of Labor Statistics.
“Women at Work: A Visual
Essay.” Monthly Labor Review,
Oct. 2003, pp. 45-50.

U.S. Library of Congress. “Spectacular
Growth, 1968-73." Edited by Rex
A. Hudson, 1997.

“Women and the World Economy: A
Guide to Womenomics.” The
Economist, 12 Apr. 2006.

World Bank. “GDP per Capita (Constant
2015 US$)—Korea, Rep., United
States.” 2023.

World Bank. “Gross Capital Formation
(% of GDP)." 2023.

World Bank. “Poverty Headcount Ratio
at $2.15 a Day (2017 PPP) (% of
Population).”

World Bank. “Poverty Overview.” 30
Nov. 2022.

World Bank. “Strength of Legal Rights
Index (0=Weak to 12=Strong).”
2023.

World Bank. “The World Bank in
Bolivia: Overview.” 10 Oct. 2022.

World Bank. “The World Bank in
Somalia: Overview.” 6 Oct. 2022.

World Bank. “The World Bank in Timor-
Leste: Overview.” 1 Dec. 2022.

World Bank. “World Development
Indicators.” DataBank, 2023.

OHAWKES LEARNING

Zanden, Jan Luiten van. The Long Road
to the Industrial Revolution: The
European Economy in a Global
Perspective, 1000-1800. Brill,
2009.

CHAPTER 8

Congressional Research Service.
“Introduction to the U.S.
Economy: Unemployment.” 12
Jul. 2022.

Jaimovich, Nir and Henry E. Siu.

“Job Polarization and Jobless
Recoveries.” NBER Working
Paper Series, National Bureau of
Economic Research, Nov. 2018.

Office for National Statistics.
“Unemployment Rate (Aged 16
and Over, Seasonally Adjusted):
%." Census 2021, 14 Mar. 2023.

“2022 to 2023 Maximum Weekly
Unemployment Benefits and
Weeks by State.” Saving to
Invest, 3 Jan. 2023.

U.S. Bureau of Labor Statistics.
“Characteristics of Minimum
Wage Workers, 2021.” BLS
Reports, Apr. 2022.

U.S. Bureau of Labor Statistics. “The
Employment Situation—February
2023." 10 Mar. 2023.

U.S. Bureau of Labor Statistics.
“Employment Status of the
Civilian Noninstitutional
Population, 1949 to Date.” 2022.

U.S. Bureau of Labor Statistics.
“Employment Status of the
Civilian Noninstitutional
Population 16 Years and Over
by Sex, 1979 to Date.” Labor
Force Statistics from the Current
Population Survey, 25 Jan. 2023.

U.S. Bureau of Labor Statistics.
“Employment Status of the
Civilian Noninstitutional
Population 25 Years and Over
by Educational Attainment,
Seasonally Adjusted.” 2022.

U.S. Bureau of Labor Statistics. “Labor
Force Statistics from the Current
Population Survey.”

U.S. Bureau of Labor Statistics.
“Unemployed Persons by
Reason for Unemployment,

Sex, Age, and Duration of
Unemployment.” 25 Jan. 2023.

U.S. Bureau of Labor Statistics.
“Unemployment Rate.” FRED, 10
Mar. 2023.

U.S. Bureau of Labor Statistics.
“Unemployment Rate—Black
or African American.” FRED, 10
Mar. 2023.

U.S. Bureau of Labor Statistics.
“Unemployment Rate—Hispanic
or Latino.” FRED, 10 Mar. 2023.



U.S. Bureau of Labor Statistics.
“Unemployment Rate—White.”
FRED, 10 Mar. 2023.

U.S. Bureau of Labor Statistics.
“Unemployment Rate—16-19
Yrs.” FRED, 10 Mar. 2023.

U.S. Bureau of Labor Statistics.
“Unemployment Rate—20-24
Yrs.” FRED, 10 Mar. 2023.

U.S. Bureau of Labor Statistics.
“Unemployment Rate—25-54
Yrs.” FRED, 10 Mar. 2023.

U.S. Bureau of Labor Statistics.
“Unemployment Rate—55 Yrs. &
Over." FRED, 10 Mar. 2023.

U.S. Bureau of Labor Statistics. “Union
Members—2022." 19 Jan. 2023.

World Bank. “Labor Force, Total—
United States.” 8 Feb. 2022.

World Bank. “Population, Total—United
States.” 2022.

World Bank. “Unemployment, Total (%
of Total Labor Force) (National
Estimate).” 21 Feb. 2023.

CHAPTER 9

Bernanke, Ben S., et al. Inflation
Targeting: Lessons from the
International Experience.
Princeton UP, 1999.

Bernhard, Kent, Jr. “Pump Prices Jump
across U.S. after Katrina.” NBC
News, 31 Aug. 2005.

Carlier, Mathilde. “New Vehicle
Average Selling Price in the
United States from 2016 to
2021." Statista, 25 Apr. 2022.

Hanke, Steve H. “Zimbabwe's Monetary
Death Spiral.” Cato Institute, 16
Jan. 2019.

Internal Revenue Service. “IRS Provides
Tax Inflation Adjustments for
Tax Year 2022." 10 Nov. 2021.

“Model T." Encyclopedia Britannica, 17
Feb. 2023.

Organisation for Economic Co-
operation and Development.
“Real Minimum Wages.” OECD.
Stat, 20 Mar. 2023.

Shiller, Robert J. “Why Do People
Dislike Inflation?” NBER Working
Paper Series, National Bureau of
Economic Research, Apr. 1996.

Statista Research Department.
“Average Ticket Price at Movie
Theaters in the United States
from 2009 to 2021." Statista, 10
Jan. 2023.

U.S. Bureau of Labor Statistics.
“Consumer Price Index.” 11
Feb. 2022.

U.S. Bureau of Labor Statistics.
“Consumer Prices Up 9.1
Percent Over the Year Ended
June 2022, Largest Increase in
40 Years.” TED: The Economics
Daily, 18 Jul. 2022.

U.S. Bureau of Labor Statistics. “CPI
Average Price Data, U.S. City
Average (AP)." BLS Data Viewer,
20 Mar. 2023.

U.S. Bureau of Labor Statistics.
“Employment, Hours, and
Earnings from the Current
Employment Statistics Survey
(National).” BLS Data Viewer, 10
Mar. 2023.

U.S. Bureau of Labor Statistics.
“Historical Consumer Price
Index for All Urban Customers
(CPI-U): U.S. City Average, All
Items, by Month.” Jan. 2022.

U.S. Bureau of Labor Statistics.
“Labor Force Statistics from the
Current Population Survey." 25
Jan. 2023.

U.S. Bureau of Labor Statistics.
“Nonfarm Business Sector:
Labor Productivity (Output per
Hour) for All Workers."” FRED, 2
Mar. 2023.

U.S. Census Bureau and U.S.
Department of Housing and
Urban Development. “New
Houses Sold by Sales Price:
United States.” 26 Jan. 2023.

U.S. Department of Labor. “Federal
Minimum Hourly Wage for
Nonfarm Workers for the United
States.” FRED, 28 Feb. 2023.

U.S. Energy Information
Administration. “Imported Crude
0il Prices.” Short-Term Energy
Outlook, 7 Mar. 2023.

U.S. Energy Information
Administration. “Weekly Retail
Gasoline and Diesel Prices.” 20
Mar. 2023.

Social Security Administration. “2022
Social Security Changes.” COLA
Fact Sheet, 2022.

Wines, Michael. “How Bad Is Inflation
in Zimbabwe?" The New York
Times, 2 May 2006.

World Bank. “GDP per Capita (Current
US$)—United States.” 2022.

World Bank. “Inflation, Consumer
Prices (Annual %).” 2022.

World Bank. “Inflation, Consumer
Prices for Brazil." FRED, 3 May
2022.

World Bank. “Inflation, Consumer
Prices for China."” FRED, 3 May
2022.

World Bank. “Inflation, Consumer
Prices for the Russian
Federation.” FRED, 3 May 2022.

Wynne, Mark A. “Core Inflation: A
Review of Some Conceptual
Issues.” Federal Reserve Bank
of St. Louis Review, vol. 90, no.
3, part 2, May/June 2008, pp.
205-228.

CHAPTER 10

CEIC Data. “Japan Trade Balance.”
2023.

Observatory of Economic Complexity.
DataWheel and Center for
Collective Learning, 2023.

Observatory of Economic Complexity.
“Democratic Republic of the
Congo.” 2023.

Observatory of Economic Complexity.
“Germany.” 2023.

Observatory of Economic Complexity.
“Ireland.” 2023.

Observatory of Economic Complexity.
“Mexico.” 2023.

Observatory of Economic Complexity.
“United Kingdom.” 2023.
Observatory of Economic Complexity.

“United States.” 2023.

Observatory of Economic Complexity.
“What Does United States
Import from Germany? (2017)."

Tabuchi, Hiroko. “Japan Reports a $78
Billion Trade Deficit for 2012.”
The New York Times, 23 Jan.
2013.

U.S. Bureau of Economic Analysis.
“2020 Trade Gap Is $678.7
Billion."” 5 Feb. 2021.

World Bank. “Current Account Balance
(BoP, Current US$)—Congo,
Dem. Rep.” 2023.

World Bank. “Current Account Balance
(% of GDP). 2023.

World Bank. “Exports of Goods and
Services (% of GDP). 2023.

World Bank. “Exports of Goods and
Services (% of GDP)—United
States.” 2023.

World Bank. “World Development
Indicators.” DataBank, 2023.

CHAPTER 11

Bush, George H. W. “George H. W.
Bush 1988 Acceptance Speech.”
C-SPAN, 18 Aug. 1988.

Henderson, David R. “Jean-Baptiste
Say.” Library of Economics and
Liberty.

Keynes, John Maynard. The General
Theory of Employment, Interest
and Money. Palgrave Macmillan,
1936.

University of Michigan. “Tables and
CSVs.” Surveys of Consumers,
2023.

U.S. Census Bureau. “New Residential
Sales: Historical Data.”

U.S. Energy Information
Administration. “U.S. Crude Oil
First Purchase Price.” Petroleum
& Other Liquids, 1 Mar. 2023.

U.S. Office of the Historian. “0il
Embargo, 1973-1974."
Milestones.

OHAWKES LEARNING

References 823

CHAPTER 12

Bernhardt, Annette, et al. “The Low-
Wage Recovery and Growing
Inequality.” Data Brief, National
Employment Law Project, Aug.
2012.

Blinder, Alan S. and Mark Zandi.
“How the Great Recession Was
Brought to an End." Princeton
University, 27 Jul. 2010.

Council of Economic Advisers.
“Economic Report of the
President (2005)." Govinfo, U.S.
Government Publishing Office,
Feb. 2005.

Harford, Tim. “What Price Supply and
Demand?” 16 Jan. 2014.

Hoover, Kevin D. “Phillips Curve.”

The Concise Encyclopedia
of Economics, Library of
Economics and Liberty.

Thomas, G. Scott. “Recession Claimed
170,000 Small Businesses
in Two Years.” The Business
Journals, 24 Jul. 2012.

U.S. Bureau of Economic Analysis.
“Real Gross Domestic Product.”
FRED, 26 Jan. 2023.

U.S. Office of Management and
Budget. “Federal Net Outlays
as Percent of Gross Domestic
Product.” FRED, 15 Mar. 2023.

CHAPTER 13

Blinder, Alan S. and Mark Zandi. “The
Financial Crisis: Lessons for the
Next One.” Policy Futures, Center
on Budget and Policy Priorities,
15 Oct. 2015.

Carvalho, Carlos, et al. “Policy
Initiatives in the Global
Recession: What Did
Forecasters Expect?” Current
Issues in Economics and
Finance, vol. 18, no. 2, Federal
Reserve Bank of New York,
2012.

Friedman, Milton. “The Role of
Monetary Policy.” The American
Economic Review, vol. 58, no. 1,
Mar. 1968, pp. 1-17. JSTOR.

Haubrich, Joseph G., et al. “Inflation
Expectations, Real Rates, and
Risk Premia: Evidence from
Inflation Swaps.” Federal
Reserve Bank of Cleveland, Mar.
2011.

Keynes, John Maynard. A Tract on
Monetary Reform. Macmillan,
1924.

Solow, Robert M. “Toward a
Macroeconomics of the Medium
Run.” Journal of Economic
Perspectives, vol. 14, no. 1,
winter 2000, pp. 151-158.



824

References

U.S. Bureau of Economic Analysis.
“Population.” FRED, 26 Jan.
2023.

U.S. Bureau of Economic Analysis.
“Real Gross Domestic Product.”
FRED, 23 Feb. 2023.

U.S. Bureau of Labor Statistics. “Labor
Productivity Growth Since the
Great Recession.” TED: The
Economics Daily, 24 Feb. 2017.

U.S. Bureau of Labor Statistics.
“Unemployment Rate.” FRED, 10
Mar. 2023.

U.S. Congressional Budget Office.
“Real Potential Gross Domestic
Product.” FRED, 26 May 2022.

U.S. Department of the Treasury.
“Troubled Assets Relief Program
(TARP)."

CHAPTER 14

Board of Governors of the Federal
Reserve System. “Money Stock
Measures—H.6.” 28 Feb. 2023.

Board of Governors of the Federal
Reserve System. “Reserve
Requirements.” 4 Jan. 2022.

Credit Union National Association
and Economics and Statistics
Department. “Monthly Credit
Union Estimates.” Credit Union
National Association, 9 Mar.
2023.

Federal Deposit Insurance Corporation.
“Statistics at a Glance.” 31 Dec.
2022.

Hogendorn, Jan and Marion Johnson.
The Shell Money of the Slave
Trade. Cambridge UP, 2003.

McCann, Adam. “Bank Market Share
by Deposits and Assets.”
WalletHub, 23 Feb. 2023.

Royal, James and Brian Baker.

“12 Most Popular Types of
Cryptocurrency.” Bankrate, 8
Mar. 2023.

CHAPTER 15

Board of Governors of the Federal
Reserve System. “Federal Funds
Effective Rate.” FRED, 1 Mar.
2023.

Board of Governors of the Federal
Reserve System. “Federal
Reserve Act: Official Title.” 27
Mar. 2017.

Board of Governors of the Federal
Reserve System. “Money Stock
Measures—H.6." 28 Feb. 2023.

Board of Governors of the Federal
Reserve System. “Overview:
Federal Reserve System Boards
of Directors.” 27 Jan. 2023.

Board of Governors of the Federal
Reserve System. “Total
Borrowings from the Federal
Reserve.” FRED, 28 Feb. 2023.

Cox, Jeff. “Fed Completes the Taper.
CNBC, 29 Oct. 2014.

Cheng, Jeffrey, et al. “What's the
Fed Doing in Response to the
COVID-19 Crisis? What More
Could It Do?” Brookings, 17 Jul.
2020.

“The Constitution of the United
States: A Transcription.”
National Archives and Records
Administration, 4 May 2020.

Federal Deposit Insurance Corporation.
“FDIC Assessment Rates.” 30
Jan. 2023.

Federal Deposit Insurance Corporation.
“Statistics at a Glance.” 30 Jun.
2022.

Federal Deposit Insurance Corporation.
“Understanding Deposit
Insurance.” 13 Jul. 2020.

Federal Reserve Bank of New York.
“The Founding of the Fed.”

Federal Reserve Bank of St. Louis.
“Velocity of M1 Money Stock.”
FRED, 26 Jan. 2023.

Friedman, Milton. “The Role of
Monetary Policy.” The American
Economic Review, vol. 58, no. 1,
Mar. 1968, pp. 1-17. JSTOR.

Ihrig, Jane and Scott A. Wolla. “How
Does the Fed Use Its Monetary
Policy Tools to Influence the
Economy?” Economic Research,
Federal Reserve Bank of St.
Louis, May 2022.

Jahan, Sarwat. “Inflation Targeting:
Holding the Line.” F&D,
International Monetary Fund.

Matthews, Dylan. “Nine Amazing Facts
about Janet Yellen, Our Next Fed
Chair.” The Washington Post, 9
Oct. 2013.

Milstein, Eric and David Wessel. “What
Did the Fed Do in Response to
the COVID-19 Crisis?” Brookings,
17 Dec. 2021.

National Information Center.

“Large Holding Companies.”
Federal Financial Institutions
Examination Council, 31 Dec.
2022.

Sablik, Tim. “The Fed Is Shrinking Its
Balance Sheet. What Does That
Mean?" Econ Focus, Federal
Reserve Bank of Richmond,
2022.

Tobin, James. “Monetary Policy.”
Library of Economics and
Liberty.

U.S. Bureau of Economic Analysis.
“Gross Domestic Product.”
FRED, 23 Feb. 2023.

U.S. Bureau of Labor Statistics.
“Consumer Price Index for All
Urban Consumers: All ltems
in U.S. City Average.” FRED, 14
Mar. 2023.

U.S. Bureau of Labor Statistics.
“Consumer Prices Up 9.1
Percent Over the Year Ended
June 2022, Largest Increase in
40 Years.” TED: The Economics
Daily, 18 Jul. 2022.

U.S. Bureau of Labor Statistics. “United
States Core Inflation Rate.”
Trading Economics.

U.S. Bureau of Labor Statistics.
“Unemployment Rate.” FRED, 10
Mar. 2023.

Walbert, David. “War Bonds.” ANCHOR:
A North Carolina History Online
Resource.

World Bank. “Inflation, Consumer
Prices for the United States.”
FRED, 3 May 2022.

CHAPTER 16

Board of Governors of the Federal
Reserve System. “Canadian
Dollars to U.S. Dollar Spot
Exchange Rate.” FRED, 6 Mar.
2023.

Board of Governors of the Federal
Reserve System. “Japanese Yen
to U.S. Dollar Spot Exchange
Rate." FRED, 20 Mar. 2023.

Board of Governors of the Federal
Reserve System. “South
Korean Won to U.S. Dollar Spot
Exchange Rate.” FRED, 20 Mar.
2023.

Board of Governors of the Federal
Reserve System. “U.S. Dollars to
Euro Spot Exchange Rate.” FRED,
6 Mar. 2023.

Friedman, Milton. Capitalism and
Freedom. University of Chicago
Press, 1962.

Monetary and Economic Department.
“Triennial Central Bank Survey:
OTC Foreign Exchange Turnover
in April 2022." Bank for
International Settlements, 27
Oct. 2022.

U.S. Bureau of Economic Analysis.
“Real Gross Domestic Product.”
FRED, 23 Feb. 2023.

CHAPTER 17

Angres, Leigh, et al. “Revenues
in Fiscal Year 2021: An
Infographic.” Congressional
Budget Office, 20 Sept. 2022.

Chantrill, Christopher. “Government
Spending Chart.” US Government
Spending.

Cole, Devan. “Smithsonian Museums,
National Zoo Close Doors Due to
Shutdown.” CNN, 2 Jan. 2019.

Collins, Kaitlan, et al. “Trump Concedes
to Temporarily End Shutdown—
Without Wall Funding.” CNN, 25
Jan. 2019.

OHAWKES LEARNING

Council of Economic Advisers.
“Economic Report of the
President (2005)." Govinfo, U.S.
Government Publishing Office,
Feb. 2005.

Council of Economic Advisers.
“Economic Report of the
President (2013)." Govinfo, U.S.
Government Publishing Office,
Mar. 2013.

Council of Economic Advisers.
“Economic Report of the
President (2022).” Govinfo, U.S.
Government Publishing Office,
Apr. 2022.

“The Economy: We Are All Keynesians
Now.” TIME, 31 Dec. 1965.

Internal Revenue Service. “Filing and
Payment Deadline Extended
to July 15, 2020—Updated
Statement.” 21 Mar. 2020.

Shultz, George P. Turmoil and Triumph:
Diplomacy, Power, and the
Victory of the American Deal.
Scribner, 1993.

Social Security Administration.
“Contribution and Benefit Base.”
2023.

Tax Policy Center. “Source of Revenue
as Share of GDP" 16 Mar. 2023.

U.S. Bureau of Economic Analysis.
“Real Gross Domestic Product.”
FRED, 23 Feb. 2023.

U.S. Bureau of Economic Analysis.
“Shares of Gross Domestic
Product: Gross Private Domestic
Investment.” FRED, 26 Jan.
2023.

U.S. Congressional Budget Office.
“Budget and Economic Data.”

U.S. Office of Management and
Budget. “Federal Surplus or
Deficit." FRED, 5 Mar. 2023.

U.S. Office of Management and
Budget. “Federal Surplus or
Deficit as Percent of Gross
Domestic Product.” FRED, 15
Mar. 2023.

U.S. Treasury Fiscal Data. “How Much
Has the U.S. Government Spent
This Year?” 30 Sept. 2022.

White House. “The Child Tax Credit.”
2023.

York, Erica. “2022 Tax Brackets.” Tax
Foundation, 10 Nov. 2021.

CHAPTER 18

Clarida, Richard H., et al. “The
COVID-19 Crisis and the Federal
Reserve's Policy Response.”
Finance and Economics
Discussion Series, Federal
Reserve Board. 2021.

Federal Reserve History. “Asian
Financial Crisis.” Economic
Research, 22 Nov. 2013.



Gandhi, Dhruv. “Figures of the Week:
Higher Education Enrollment
Grows in Sub-Saharan Africa
along with Disparities in
Enrollment by Income.”
Brookings, 10 Jan. 2018.

Hunt-White, Tracy, et al. “2017-18
National Postsecondary Student
Aid Study, Administrative
Collection.” National Center for
Education Statistics, May 2022.

International Monetary Fund. “The
Role of the IMF in Argentina,
1991-2002." Jul. 2003.

Japan Educational Travel. “Japanese
Educational System.” Japan
National Tourism Organization.

Johnson, Lyndon B. “Remarks at
Southwest Texas State College
upon Signing the Higher
Education Act of 1965." The
American Presidency Project, 8
Nov. 1965.

Lustig, Nora. “Mexico in Crisis, the U.S.
to the Rescue. The Financial
Assistance Packages of 1982
and 1995.” Brookings, 1 Jan.
1997.

Morpurgo, Giulia and Libby Cherry.
“Russia Defaults on Foreign
Debt for First Time Since 1918."
TIME, 27 Jun. 2022.

Nietzel, Michael T. “Biden Budget
Includes Big Increases for
Pell Grants, Minority Serving
Institutions and Career
Education.” Forbes, 28 Mar.
2022.

Office of Management and Budget.
“Historical Tables.” The White
House.

Organisation for Economic Co-
operation and Development.
“Education at a Glance 2022.”
OECD Indicators, 2022.

Ropes & Gray. “Bipartisan Proposal
for Coronavirus Aid, Relief,
and Economic Security Act
(CARES Act)—Summary of Key
Provisions.” 26 Mar. 2020.

Sargent, John F,, Jr. “Federal
Research and Development
(R&D) Funding: FY2022."
Congressional Research Service,
19 Jan. 2022.

Sinai, Allen, et al. “Sustained Budget
Deficits: Longer-Run U.S.
Economic Performance and
the Risk of Financial and Fiscal
Disarray.” Brookings, 5 Jan.
2004.

UNESCO. “Access of the Most
Disadvantaged to Higher
Education Is a Challenge to
Face in Latin America and the
Caribbean.” 19 Nov. 2020.

U.S. Bureau of Economic Analysis.
“Gross Domestic Product.”
FRED, 23 Feb. 2023.

U.S. Bureau of Economic Analysis.
“Gross Private Saving.” FRED, 29
Sept. 2022.

U.S. Bureau of Economic Analysis.
“National Data: GDP & Personal
Income.” 24 Feb. 2023.

U.S. Bureau of Economic Analysis.
“Shares of Gross Domestic
Product: Gross Private Domestic
Investment.” FRED, 26 Jan.
2023.

U.S. Bureau of Labor Statistics. “61.8
Percent of Recent High School
Graduates Enrolled in College
in October 2021." TED: The
Economics Daily, 23 May 2022.

U.S. Census Bureau. “Per Pupil
Spending Continues to Increase
in 2020.” 18 May 2022.

White House. “Fact Sheet: President
Biden Announces Student Loan
Relief for Borrowers Who Need
It Most.” 24 Aug. 2022.

World Bank. “Current Account Balance
(% of GDP)—United States.”
2023.

World Bank. “Reducing Public Debt:
Turkey.” Country Benchmarks.

CHAPTER 19

Banerjee, Abhijit V. and Esther Duflo.
Poor Economics: A Radical
Rethinking of the Way to Fight
Global Poverty. PublicAffairs, 27
Mar. 2012.

Basu, Kaushik. “Why India’s Labour
Laws Are a Problem.” BBC News,
18 May 2006.

“Burundi.” The World Factbook, Central
Intelligence Agency, 22 Mar.
2023.

Das, Mitali and Papa N'Diaye.
“Chronicle of a Decline Foretold:
Has China Reached the Lewis
Turning Point?” IMF Working
Paper, Jan. 2013.

“Don’t Mention the Debt.” The
Economist, 4 May 2013.

Easterly, William. The White Man’s
Burden: Why the West's Efforts
to Aid the Rest Have Done So
Much Ill and So Little Good.
Penguin Books, 2007.

Eavis, Peter. “The Mystery of Spain’s
Perpetual Jobs Problem.” The
New York Times, 2 May 2016.

Edwards, Sebastian. “Is the U.S.
Current Account Deficit
Sustainable? And If Not, How
Costly Is Adjustment Likely to
Be?" NBER Working Paper Series,
National Bureau of Economic
Research, Aug. 2005.

Hempel, Jessi. “What Happened to
Facebook’s Grand Plan to Wire
the World?” Wired, 17 May 2018.

International Monetary Fund. “General
Government Gross Debt for
Japan.” FRED, 14 Oct. 2022.

International Labour Organization.
“Global Employment Trends for
Youth 2022." 2022.

“Mozambique.” The World Factbook,
Central Intelligence Agency, 22
Mar. 2023.

Organisation for Economic Co-
operation and Development.
“Net ODA." OECD Data.

Polanyi Levitt, Kari. “W. Arthur Lewis:
Pioneer of Development
Economics.” UN Chronicle,
United Nations.

Redvers, Louise. “Youth
Unemployment: The Big
Question and South Africa.” BBC
News, 1 Nov. 2012.

U.S. Bureau of Economic Analysis.
“National Data: National Income
and Product Accounts.” 23 Feb.
2023.

Vercillo, Siera. “The Failures of
Canadian Foreign Aid:

Tied, Mismanaged and
Uncoordinated.” The Attaché:
Journal of International Affairs,
vol. 13,2009-2010, pp. 13-20.

Viscusi, Gregory and Mark Deen.
“Why France Has So Many
49-Employee Companies.”
Bloomberg Business Week, 3
May 2012.

World Bank. “Inflation, Consumer
Prices (Annual %).” 2023.

World Bank. “World Development
Indicators.” DataBank, 2023.

World Bank. “Youth Unemployment
Rate for South Africa.” FRED, 7
Mar. 2023.

World Bank Data Team. “New Country
Classifications by Income Level:
2019-2020." Data Blog, World
Bank, 1 Jul. 2019.

CHAPTER 20

w

Bailey, Ronald. “No Nation Was Ever
Ruined by Trade.” Reason, 3
May 2011.

Hodgkins, Kelly. “What If Samsung
Stopped Supplying Parts for
the iPhone 4?” Insider, 11 Aug.
2011.

Krugman, Paul R. Pop Internationalism.
MIT Press, 1996.

Krugman, Paul R. “What Do Undergrads
Need to Know about Trade?”
American Economic Review, vol.
83, no. 2, 1993, pp. 23-26.

Ricardo, David. On the Principles of
Political Economy and Taxation.
John Murray, 1817.

OHAWKES LEARNING

References

Smith, Adam. The Wealth of Nations,
London, Methuen & Co., 1904.

Statista Research Department. “Share
of Global GDP per Region
1820-1913." Statista, 31 Dec.
2006.

United Nations Comtrade Database.
“United States Exports by
Country." Trading Economics.

United Nations Comtrade Database.
“United States Imports by
Country." Trading Economics.

U.S. Bureau of Economic Analysis.
“Monthly U.S. International
Trade in Goods and Services
October 2022." U.S. Census
Bureau, 2022.

World Trade Organization. “The Doha
Round.”

CHAPTER 21

Barry, John Byrne. “How the World
Trade Organization Struck a
Blow against Family Banana
Farms—And Other Cautionary
Tales from the Free Trade Front.”
The Planet Newsletter, vol. 4, no.
9, Nov. 1997.

Carlier, Mathilde. “U.S. Light Vehicle
Export Volume 2014-2021."
Statista, 23 Mar. 2023.

Coffey, Sarah. “Mattel Recalls Millions
More Toys.” Reuters, 13 Aug.
2007.

Dhillon, Kiran. “Why Are U.S. Qil
Imports Falling?” TIME, 17 Apr.
2015.

Federal Reserve Bank of Dallas. “The
Fruits of Free Trade.” 2002.

Helpman, Elhanan and Oleg ltskhoki.
“Labour Market Rigidities, Trade
and Unemployment.” The Review
of Economic Studies, vol. 77, no.
3,2010, pp. 1100-37. JSTOR.

Huffstutter, P. J. “Japan, South Korea
Block Certain U.S. Wheat
Varieties Over GMO Concerns:
USDA." Reuters, 1 Aug. 2016.

International Trade Administration.
“Unpublished FR Notices
and Associated Decision
Memoranda Filed Since
07/01/2021." U.S. Department
of Commerce, Feb. 2023.

Kristof, Nicholas. “Let Them Sweat.”
The New York Times, 25 Jun.
2002.

Melitz, Marc J. and Daniel Trefler.
“Gains from Trade When
Firms Matter.” The Journal of
Economic Perspectives, vol. 26,
no. 2, spring 2012, pp. 91-118.

825



Photo Credits

Office of the United States Trade
Representative. “U.S. Trade
Representative Froman
Announces FY 2014 WTO
Tariff-Rate Quota Allocations
for Raw Cane Sugar, Refined
and Specialty Sugar and Sugar-
Containing Products.” 17 Sept.
2013.

Organisation for Economic Co-
operation and Development.
“PF2.1 Parental Leave Systems.”
OECD Family Database, Dec.
2022.

Placek, Martin. “Motor Vehicles
Imported by the U.S. 2017~
2020." Statista, 30 Sept. 2022.

Rauch, Jonathan. “Was Mancur Olson
Wrong?” American Enterprise
Institute, 15 Feb. 2013.

Photo Credits

CHAPTER 1

Lesson 1.1
Figure 5 Etching by Cadell and Davies
(1811), John Horsburgh (1828) or R.
C. Bell (1872)/Public Domain p. 6
Figure 6 Marina Lystseva/Wikimedia
Commons/GFDL 1.2 p. 7
Figure 9 Dan Smith/Wikimedia
Commons/CC BY-SA2.5p. 10
Lesson 1.2
Figure 1 IMF/Wikimedia Commons/
Public Domain p. 10

CHAPTER 2

Lesson 2.3
Figure 5 Etching by Cadell and Davies
(1811), John Horsburgh (1828) or R.
C. Bell (1872)/Public Domain p. 43

CHAPTER 3

Lesson 3.5
Figure 5 The Economic Journal/
Wikimedia Commons/Public Domain
p. 84

CHAPTER 4

Lesson 4.1
Figure 9 Fibonnaci Blue/Wikimedia
Commons/CC BY 2.0 p. 107

CHAPTER 6

Lesson 6.1
Figure 1 Dorothea Lange/Wikimedia
Commons/Public Domain p. 165
Figure 2 Associated Press/Wikimedia
Commons/Public Domain p. 166
Lesson 6.2

Figure 6 Franklin D. Roosevelt
Presidential Library & Museum/
Public Domain p. 185

CHAPTER 7

Lesson 7.1
Figure 1 Modification of work by
Lauren Manning/Flickr/CC BY 2.0
p. 201

Shaiken, Harley. “The ‘Giant Sucking
Sound’ of NAFTA: Ross Perot
Was Ridiculed as Alarmist in
1992 but His Warning Turned
Out to Be Prescient.” The
Conversation, 12 Jul. 2019.

Smith, P. “Number of Employees in
the U.S. Apparel Manufacturing
Industry from 1990 to 2022."
Statista, 24 Mar. 2023.

Sterk, Ron. “New Alliance Seeks
Change in Sugar Program.” Food
Business News, 22 Mar. 2018.

Stokes, Bruce. “Americans, Like Many
in Other Advanced Economies,
Not Convinced of Trade's
Benefits.” Pew Research Center,
26 Sept. 2018.

“Timeline: World Trade Organization.”
BBC News, 15 Feb. 2012.

United Press International. “Japan
Protest Dumping Decision
on Flat-Panel Displays.” UPI
Archives, 3 Mar. 1993.

CHAPTER 9

Lesson 9.5
Figure 1 U.S. National Archives and
Records Administration/Wikimedia
Commons/Public Domain p. 296

CHAPTER 12

Lesson 12.2
Figure 5 Annette Bernhardt/Flickr/CC
BY-SA 2.0 p. 387
Lesson 12.3
Figure 2 LSE Library/Flickr/Public
Domain p. 389
Lesson 12.4
Figure 1 IMF/Wikimedia Commons/
Public Domain p. 391
Figure 4 Runner1928/Wikimedia
Commons/CC BY-SA 4.0 p. 393
Figure 5 Daniel Vorndran/Wikimedia
Commons/CC BY-SA 4.0 p. 393
Figure 6 Marionzetta/Wikimedia
Commons/Public Domain p. 393
Figure 7 Waz8/Wikimedia Commons/
Public Domain p. 393

CHAPTER 13

Lesson 13.2
Figure 4 RobertHannah89/Wikimedia
Commons/Public Domain p. 415
Lesson 13.3
Figure 2 Olaf/Flickr/CC BY-SA 2.0
p. 421

CHAPTER 15

Lesson 15.1

President Trump  Shealah Craighead/
Wikimedia Commons/Public Domain
p. 457

Jerome “Jay” Powell Federal Reserve/
Wikimedia Commons/Flickr/Public
Domain p. 457

President Obama Pete Souza/
Wikimedia Commons/CC BY 3.0
p. 457

Janet Yellen United States Federal
Reserve/Wikimedia Commons/Public
Domain p. 457

U.S. Bureau of Labor Statistics. “Data
Retrieval: Employment, Hours,
and Earnings (CES).” 3 Feb.
2023.

U.S. Bureau of Labor Statistics.
“Employment Situation
Summary.” Economic News
Release, 10 Mar. 2023.

U.S. Department of Commerce. “About
Commerce.”

U.S. International Trade Commission.
“About the USITC.”

Walker, Nigel. “Brexit Timeline: Events
Leading to the UK’s Exit from
the European Union.” House of
Commons Library, 6 Jan. 2021.

World Bank. “Economic Growth in the
1990s: Learning from a Decade
of Reform.” 2005.

World Bank. “Exports of Goods and
Services (% of GDP)—United
States.”

World Bank. “Imports of Goods and
Services (% of GDP)—United
States.”

President W. Bush  Eric Draper/
Wikimedia Commons/Public Domain
p. 457
Ben Bernanke United States Federal
Reserve/Wikimedia Commons/Public
Domain p. 457
President Reagan Michael Evans/
Wikimedia Commons/Public Domain
p. 457
Alan Greenspan United States Federal
Reserve/Wikimedia Commons/Public
Domain p. 457
Lesson 15.2
0CC Logo Office of the Comptroller of
the Currency/Wikimedia Commons/
Public Domain p. 460
NCUA Logo National Credit Union
Administration/Wikimedia
Commons/Public Domain p. 460
FDIC Logo Federal Deposit Insurance
Corporation/Wikimedia Commons/
Public Domain p. 463
Lesson 15.3
Figure 2 Federal Reserve/Wikimedia
Commons/Flickr/Public Domain
p. 465
Figure 3 Lee Jordan/Wikimedia
Commons/CC BY-SA p. 467
Lesson 15.4
Figure 4 Cartoon by John Knott/SMU
Libraries Digital Collection/Flickr/
Public Domain p. 473
Federal Reserve Flag United States
Federal Reserve/Wikimedia
Commons/Public Domain p. 476
Lesson 15.5
Figure 3 RobertHannah89/Wikimedia
Commons/Public Domain p. 481

CHAPTER 16

Lesson 16.2
Figure 6 Northern Muriqui/Wikimedia
Commons/CC BY-SA 3.0 p. 508
Lesson 16.4
Figure 3 Guido Cacciari/Wikimedia
Commons/CC BY-SA 4.0 p. 516
Figure 6 Council of Economic Advisers/
Wikimedia Commons/Public Domain
p. 520

OHAWKES LEARNING

World Bank. “Merchandise Trade (%
of GDP)."

World Trade Organization. “Database
of Anti-dumping Investigations.”
Trade Remedies Data Portal,
2023.

World Trade Organization. “The
GATT Years: From Havana to
Marrakesh.”

World Trade Organization. “Overview of
the WTO Secretariat.”

World Trade Organization.
“Understanding the WTO
Agreement on Sanitary and
Phytosanitary Measures.” May
1998.

World Trade Organization. “WTO
Secretariat Budget for 2022.”

CHAPTER 17

Lesson 17.6
Figure 1 IMF/Wikimedia Commons/
Public Domain p. 551
Figure 3 U.S. Department of State/
Wikimedia Commons/Public Domain
p. 553

CHAPTER 18

Lesson 18.1
Figure 1 LBJ Museum & Library/
Wikimedia Commons/Public Domain
p. 567

CHAPTER 19

Lesson 19.1
Figure 1 United States Department of
Energy/Wikimedia Commons/Public
Domain p. 593
Figure 5 KREOH/Wikimedia Commons/
CC BY-SA 4.0 p. 596
Lesson 19.2
Figure 2 The White House/Wikimedia
Commons/Public Domain p. 599
Figure 8 AMISOM Public Information/
Wikimedia Commons/Public Domain
p. 604
Lesson 19.3
Figure 2 Jeanne Menjoulet/Wikimedia
Commons/CC BY 2.0 p. 605
Lesson 19.4
Figure 5 EIFL/Flickr/CC BY 2.0 p. 612

CHAPTER 21

Lesson 21.4
WTO Logo World Trade Organization/
Public Domain p. 674





